
 
 
HRQRUabOe BRaUd Rf SXSeUYLVRUV aQd CRPPXQLW\ MePbeUV, 
 
IW LV ZLWK a WeQXRXV fRRWKROd WKaW Ze VWaQd KeUe WRda\ aV PePbeUV Rf WKe MeQdRcLQR CRXQW\ caQQabLV LQdXVWU\. 
MRUe aQd PRUe Rf RXU QeLJKbRULQJ cRXQWLeV aUe SXVKLQJ aKead ZLWK WKe SURJUeVVLYe SROLc\ UeTXLUed WR PeeW WKe 
cKaQJLQJ WLPeV LQ bRWK WKe PaWXULQJ caQQabLV LQdXVWU\, aQd WKe ZRUOd aW OaUJe. HLVWRULcaOO\, dXe WR WKe cKaUacWeU 
Rf LWV cRPPXQLW\ aQd WKe VWUeQJWK Rf LWV OeadeUVKLS RQ WKe BRaUd, MeQdRcLQR KaV beeQ aKead Rf WKe cXUYe aQd 
KaV SXVKed fRUZaUd LWV caQQabLV ecRQRP\ ZLWK a SURJUeVVLYe aJeQda WKaW beJaQ PaQ\ \eaUV aJR ZLWK WKe 9.31 
SURJUaP. TRda\ Ze OLPS faU, faU beKLQd aOO RWKeU SURdXceU cRXQWLeV, aQd aUe aW JUeaW ULVN Rf ORVLQJ cRPSOeWeO\ 
WKLV SLOOaU Rf ecRQRPLc VXSSRUW XSRQ ZKLcK Ze aOO OeaQ aV MeQdRcLQR CRXQW\ UeVLdeQWV.  
OXU cXUUeQW SROLcLeV aQd RUdLQaQce WKaW UeJXOaWe caQQabLV SURdXcWLRQ aUe XQWeQabOe. AV MU. ScKXOW] cOeaUO\ 
SUeVeQWed LQ KLV fLQdLQJV aQd UecRPPeQdaWLRQV, ​there is no path forZard Zith oXr cXrrent regXlations ​. NRZ 
PRUe WKaQ eYeU befRUe Ze ULVN ORVLQJ QRW RQO\ RXU abLOLW\ WR cXOWLYaWe, bXW MeQdRcLQR¶V YeU\ SOace RQ WKe VWaJe 
aV a KLJK TXaOLW\, OeJac\ aQd OeJeQdaU\ SURdXceU Rf caQQabLV. 
WKLOe eYeU\RQe LQYROYed LQ WKLV PeeWLQJ Pa\ NQRZ KRZ JUeaW aQd VLJQLfLcaQW WKe KeULWaJe aQd SURdXce Rf 
MeQdRcLQR CRXQW\¶V caQQabLV aSSeOOaWLRQV aUe, WKe aYeUaJe cRQVXPeU LQ LRV AQJeOeV dReV QRW NQRZ 
MeQdRcLQR fURP MRdeVWR. We aUe LQ WKe beJLQQLQJ VWaJeV Rf WeOOLQJ WKLV VWRU\, RXU cROOecWLYe VWRU\, bXW WKLV VWRU\ 
LV faU fURP cePeQWed aV a OeJac\ LQ WKe KeaUWV aQd PLQdV Rf WKe QeZ cRQVXPeU. TR VXcceed LQ RXU effRUWV ZLOO 
WaNe \eaUV Rf cRQVLVWeQW, affRUdabOe VXSSO\ fURP MeQdRcLQR CRXQW\ cXOWLYaWRUV, VWUeQJWK Rf MeQdRcLQR¶V 
PaUNeWLQJ effRUWV aQd cRPPLWPeQW fURP ORcaOO\ RSeUaWed dLVWULbXWLRQ cRPSaQLeV -- aQd PRVW LPSRUWaQWO\, 
SURJUeVVLYe SROLc\ WR JXLde XV. 
TR NeeS WKe MeQdRcLQR faUPeU UeOeYaQW LW ZLOO UeTXLUe LQcUeaVLQJ WKe RXWSXW Rf MeQdRcLQR CRXQW\ caQQabLV 
fORZeU aQd bLRPaVV LQWR WKe VXSSO\ cKaLQ. OXU KRSe LV WKaW a QeZ RUdLQaQce LV beWWeU VWUXcWXUed WR ZLWKVWaQd 
WKe WeVW Rf WLPe aQd WKe cRQVWaQWO\ cKaQJLQJ SWaWe aQd VRRQ WR be FedeUaOO\ JXLded UeJXOaWLRQV. OYeU WKe Qe[W 
fLYe \eaUV Ze aUe SRLVed WR Vee a WUXe PaWXUaWLRQ aQd bORRP Rf caQQabLV RQ a QaWLRQaO OeYeO. TKe RXWSXW VXSSO\ 
dePaQded Rf RXU CRXQW\ ZLOO VXUeO\ VKLfW LQ Za\V WKaW aUe cXUUeQWO\ XQfRUeVeeQ. We Qeed aQ RUdLQaQce WKaW LV 
fOe[LbOe aQd LQ-OLQe ZLWK WKe SWaWe RU FedeUaO GRYeUQPeQW¶V RYeUaUcKLQJ fUaPeZRUN. We Qeed aQ RUdLQaQce WKaW 
dReV QRW cRQVWULcW WKe fXWXUe QeedV Rf MeQdRcLQR CRXQW\¶V VXSSO\. We Qeed aQ RUdLQaQce WKaW ZLOO QRW KaYe WR 
be UePade aW eYeU\ WXUQ LQ WKLV ZLQdLQJ URad Ze aUe RQ. 
We ULVN PXcK ZLWK LQacWLRQ - RXU abLOLW\ WR SURdXce WKe SURdXcW LWVeOf, bXW PRUe LPSRUWaQWO\, Ze ULVN dRLQJ 
LUUeSaUabOe daPaJe WR RXU SOace LQ WKe PaUNeW LQ WKe ORQJ WeUP. WLWKRXW LQcUeaVed, cRQVLVWeQW VXSSO\ WKe bUaQd 
Rf MeQdRcLQR ZLOO VLPSO\ ORVe LWV dLVSeQVaU\ VKeOf VSace WR RQe Rf WKe PaQ\ SURdXceU cRXQWLeV ZLWK SURJUeVVLYe 
SROLc\ aQd cRPPXQLW\ VXSSRUW.  
We XUJe WKe BRaUd aQd cRPPXQLW\ WR XQLWe LQ RXU cRPPLWPeQW WR WKe fXWXUe Rf MeQdRcLQR CRXQW\ caQQabLV 
SURdXcWLRQ aQd adRSW WKe UecRPPeQdaWLRQV SXW fRUZaUd b\ MU. ScKXOW] aQd WKe PBS, aQd fRU WKe BRaUd WR 
dLUecW VWaff WR LVVXe cXOWLYaWLRQ OLPLWV LQ-OLQe ZLWK cXUUeQW aQd fXWXUe RYeUaUcKLQJ SWaWe RU FedeUaO OeJLVOaWLRQ. 
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